


Equity and Profit 
Distribution

Press brief
Feb 24, 2025

09:30 am



Profit 80 billion, Equity ratio > 16%

How much equity 
does the SNB 

need?



Apparently it 
wants more…



International comparisons
Equity to Asset Ratio



International comparisons
Equity to Asset Ratio, 2015 - 2023



Is 10% or 15% reasonable?

Available for 
distribution over 

time



SNB must explain itself
• SNB should clarify what 

target it deems reasonable 
and why.

• SNB only says: “We need 
more”.

• But retaining more is costly 
for the broader economy.

• MoU SNB-EFD expires in 
2025.

• Opportunity to switch
• … from the current system 

(based on provisions and 
distribution reserve) …

• … to an explicit equity target.
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